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	LTK: 
	Text2: Letter of Intent
	Text1: Come now, the parties _______________________________________ (Hereinafter Party A) and _________________________________ (hereinafter “Party B”) and freely enter into this Letter of Intent (hereinafter “LOI”) to confirm their mutual intention to _______________________________________________________________________________________________________________________________. This intention is to be affirmed as of the date of execution identified below and last until _____________________________ or indefinitely if no specific date is pertinent and identified in this LOI. Parties Not Governed Parties not listed in this LOI are not governed by its purview. It is understood that neither Party A nor Party B can force a third-party who is not a signatory to this agreement to engage in or perform any activity. Failure of either Party A or Party B to obtain third-party activity required for the occurrence of the activity governed in this LOI shall not be deemed a breach. Type of Event This LOI governs the promise to ___________________________________________________________. It does not govern any other event, promise, occurrence, or scheduled engagement or agreement, whether discussed previously or in the future. The terms and conditions of this promise are __________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________.Terms and conditions not outlined here are not included or incorporated into this agreement. The addition of terms and conditions must be agreed to by Party A and Party B and formally executed in an additional LOI or a supplemental document to this LOI. Terms and conditions must be performed no later than _______________________________. This includes the creation of legally binding contracts and other documents necessary for the performance of this LOI. Illegal Acts and Promises Prohibited This LOI does not govern any illegal or otherwise prohibited act. Agreement to engage in an activity, sale, or other activity that is legally prohibited by the laws of the state in which this LOI is executed or by federal law automatically makes this LOI non-binding. In the instance of an agreement to a legally prohibited act, neither Party is to be held responsible for upholding their portion of this agreement. Definitive Agreement This LOI is not a binding contract for the formal occurrence and execution of the event identified above. Legal solidification and execution of the elements that are legally required pursuant to the laws of the state in which the event is to occur or by federal law will be accomplished in a separate contract or legally binding agreement, as required. 
	Text3: Legal Obligations If either Party to this agreement fails to perform any of the terms and conditions or engage in the event agreed to under this LOI, they are liable for damages stemming from that failure due to their reliance on the agreement. Damages include and are not limited to payment of losses stemming from the failure and additional financial damages as a court of law with jurisdiction over the event agreed to above judges is necessary. Not A Contract Both Party A and Party B understand that this LOI is not a contract, pursuant to state law. Therefore, enforcement of this agreement in the form of requiring that the event promised to occur actually occur cannot be accomplished through this LOI, unless ordered by a court of law with jurisdiction over the event agreed to above. Because it is not a contract, breach of contract damages cannot be awarded. No Penalties Because this LOI is not a contract, neither party is subject to automatic penalties in the event of their failure to participate or actively engage or execute this LOI. All damages must be awarded by a court of law with jurisdiction over the event promised in this LOI. Entered in to this ___________ day of __________________________, 20________.  Party A, ________________________________________________________________________________ Party B, ________________________________________________________________________________ Notary:__________________________________________________________________________


